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PDF Financial Resources). You will find it engaging,
enlightening and thought provoking.
In tribute to Dr. Stanley I'll share some of what he and Danko
learned from their research. It is impossible here to
summarize the entire book; I'm only sharing a few points in
order to stimulate your curiosity about how folks in blue-collar
jobs or others with modest incomes can achieve the financial
security and comfort we often attribute to "millionaires".
Some of these points may surprise you; others may simply
ring true as common sense.

Paths Forward
* A central finding was that most of the rich become that way
because of personal values and behaviors now out of favor in
popular culture: modesty, thrift and prudence.
* The draft title of the book was "Big Hat, No Cattle" referring
to those who talk a big game and have next to no real wealth
(i.e. those living in expensive houses in ritzy communities
with huge mortgages but little, real net worth, drive cars
using high rate car loans and have boats or take exotic
vacations they realistically can't afford. They are trying to
keep up with the Joneses who couldn't care less.
* Many folks confuse income with wealth. I've known many
high-paid executives who are two paychecks away from
financial ruin. I've also known plasterers and small-town
barbers well on their way to an enjoyable retirement.
* The majority of millionaires use a budget, live below their
means, stay married, do not jump to bigger houses as they
accumulate wealth and save / invest 10 - 20% of their
income.
* Millionaires don't need cars for status. They own, not lease.
25% have a current-year model but another 25% drive cars
four years or older. Most popular carmaker among
millionaires? Toyota. 86% of BMW's and Mercedes are sold to
non-millionaires.
* Two-thirds of millionaires know how much it costs their
family to live and two-thirds of millionaires have a clearly
defined set of financial goals and put sufficient time aside to
manage their financial life.
* The research here concerning millionaires and career
choices is quite interesting. Many parents get this book for
their offspring in order to open them up to a wider range of
career possibilities as well as for the financial guidance.
* Danko and Stanley's research indicates, "Financially
independent people are happier than those in their same
income/age cohort who are not financially secure." That's not
exactly like saying richer people are happier but I think it
does show that financial security and emotional security are
related and that peace of mind is a realistic and achievable
goal for even those of modest means.

LifeMap (sm) is about helping you achieve success and
satisfaction in all areas of your life.

Need Career Coaching?
The best investment you can make is in your career, your
future and yourself.
email drpaul@drpaulpowers.com

Tired of boring meetings??
Have Dr. Paul speak at your next off-site meeting or
conference. Fast-moving, practical, motivating presentations
from an acknowledged leader in the field of career and
personal success.
http://www.drpaulpowers.com/speakingschedule.html
Resources
Are you or someone you know job hunting or thinking
about it?
The best, concise, all-round job changing guide available.
Revised Edition Winning Job Interviews by Dr. Paul Powers.
In this easy-to-follow, step-by-step book, Dr. Paul Powers
demystifies job interviewing, explains why the process
actually favors the job hunter, and shows how you can
dramatically improve your interview skills.
Packed with solid, practical information and laced with both
humor and "kick in the pants" motivation, Winning Job
Interviews is the book you wished you had before your last
interview... and is mandatory preparation for your next one!
Stalled at work? Still struggling to find your true
vocation?
Or know someone who is?
Order your copy of Love Your Job! Loving the Job You Have,
Finding A Job You Love by Dr. Paul.
http://www.drpaulpowers.com/booksandarticles.html

Have an issue or question you'd like Dr. Paul to address in a future edition? Send an email
to the email address listed below.
If you found this issue of LifeMap of value please forward it to 3 people who you think will
enjoy it or you may send us their email address a for a free subscription.
To ensure that LifeMap is delivered to your inbox, please add drpaul@drpaulpowers.com to
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